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Mr. Pres1dent
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Mr. President:

We, your committee on Taxation recommend that Senate Bill 242 (first reading copy -- white)

e

=~ Senator Jim Elliott, Chair

do pass as amended.

Signed:

And, that such amendments read:

1. Title, line 7.
Following: "DATE"
Insert: "AND AN APPLICABILITY DATE"

2. Page 1, line 12.

Following: "(1)"

Insert: "(a)"

Strike: "with"

Insert: "Subject to subsection (1) (b), with"

3. Page 3, line 15.

Strike: "(a)"

Insert: "(i)"

Renumber: subsequent subsections

4. Page 1.

Following: line 21

Insert: "(b) Nothing in this subsection (1) may be construed to
allow the department to disclose any information obtained
from the internal revenue service of the department of the
treasury of the United States or from another state.”

5. Page 3.

Following: line 5

Insert: "(7) For the purposes of this section, "publicly held
corporation" means a reporting corporation subject to the
federal Securities Exchange Act of 1934, 15 U.S.C. 78a, et
seq., whose shares are publicly traded on a national
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exchange, such as the New York stock exchange, NASDAQ, or
the American stock exchange, and that has a market
capitalization of $2 billion or more."

6. Page 3, line 8.
Insert: "NEW SECTION. Section 3. Applicability. [This act]
applies to returns filed on or after January 1, 2008."

- END -
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SENATE PROXY FORM ;
According to Senate Rule 30-70 (13) () ,a committee member may vote by proxy
using a standard form.

PROXY VOTE

I, the undersigned, hereby authorize Senator 6 { / )Cifm

e
i iﬁ‘w‘f §

to vote my proxy on any issue before the Senate {

Committee

held on feds 7 04 : , 2007.
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STATE OF MONTANA
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Amendments to Senate Bill No. 242
1st Reading Copy

For the Senate Taxation Committee

Prepared by Lee Heiman
February 9, 2007 (11:06am)

1. Title, line 7.
Following: "DATE"
Insert: "AND AN APPLICABILITY DATE"

2. Page 1, line 12.

Following: "(1)"

Insert: "(a)"

Strike: "With"

Insert: "Subject to subsection (1) (b), with"

3. Page 3, line 15.

Strike: "(a)"

Insert: "(i)"

Renumber: subsequent subsections

4. Page 1.

Following: line 21

Insert: "(b) Nothing in this subsection (1) may be construed to
allow the department to disclose any information obtained
from the internal revenue service of the department of the
treasury of the United States or from another state.”

5. Page 3.

Following: line 5

Insert: "(7) For the purposes of this section, "publicly held
corporation" means a reporting corporation subject to the
federal Securities Exchange Act of 1934, 15 U.S.C. 78a, et
seq., whose shares are publicly traded on a national
exchange, such as the New York stock exchange, NASDAQ, or
the American stock exchange, and that has a market
capitalization of $2 billion or more."

6. Page 3, line 8.
Insert: "NEW SECTION. Section 3. Applicability. [This act]
applies to returns filed on or after January 1, 2008."

- END -
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